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#® ¥ # & :© This research was about that we tried to find the

reasons of the Wenzhou financial crisis in 2011. What
was the cause of the crisis so serious? For example,
local policy, central financial, social network of
manufacturers as well as business funds. In the
process, we emphasized how the local government to
deal with the crisis and manufactures respond the
policy. In other word, we try to understand whether
the interaction of the local government and
manufacturers have changed in Wenzhou.

Overall, Wenzhou financial crisis was derived from
the failure of local industry upgrade. The central
control the local government and they can’ t have
their capital intensive industry. Whether
manufacturing or services are to be. When people
invest some other items with risks, cause the end of
the Wenzhou developmental model.

#~ M4z ¢ Wenzhou model, financial crisis, economic governance
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